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Item 8.01 Other Events.

Stellar Biotechnologies, Inc. (the “Company”) reports that on May 16, 2018, it had 3,196,266 common shares issued and outstanding. This includes 305,000
shares that the Company issued pursuant to the exercise of pre-funded warrants issued in the Company’s best efforts public offering of units and pre-funded
units, as previously disclosed in a Current Report on Form 8-K filed with the SEC on May 15, 2018.
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